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scientific  knowledge,  policies,  or  practices 


^^:M.'&SSARY  OF  TERMS 

Used  in  Federal-State 
Market  News  Reports 


Whether  it's  the  cattle  market  in  Omaha 
or  the  New  York  City  egg  market — when  a 
USDA  market  news  report  says  that  prices 
are  trending  higher orthatsuppliesare  light 
or  that  demand  is  very  good — the  terms 
used  mean  the  same  thing. 

It  was  not  always  so.  Because  each  farm 
commodity  has  an  "industry"  all  its  own, 
terms  peculiar  to  that  commodity  have 
developed  over  the  years.  The  same  was 
true  of  market  news  reports  on  each  com- 
modity. 

But  now  the  Agricultural  Marketing  Ser- 
vice, the  U.S.  Department  of  Agriculture 
agency  responsible  for  nationwide  market 
news,  is  using  a  set  of  standardized  terms  to 
convey  such  vital  information  as  price 
trends,  market  activity,  supply,  anddemand 
for  all  commodities. 

The  need  for  such  standardized 
terminology  became  apparent  in  recent 
years  as  interest  in  market  news  reports 
increased  along  with  activity  in  farm 
markets. 

With  wider  dissemination  of  cross-com- 
modity market  news  summaries,  it  became 
necessary  to  eliminate  the  confusion  of 
having  a  different  language  for  each  com- 
modity. So  the  following  terms  have  been 
adopted  for  use  in  all  USDA  and  Federal- 
State  market  news  reports,  whether 
disseminated  through  commercial  news 
wires,  newspapers,  trade  papers,  radio, 
television,  or  telephone  or  through  mailed 
reports. 
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MARKET  -  A    term    with    severa 
meanings: 

A  geographic  location  where  a  com- 
modity is  traded. 

The  price,  or  price  level,  at  which  a 
commodity  is  traded. 

To  sell  (verb). 


MARKET  ACTIVITY  -  The  pace  at  which 
sales  are  being  made. 

ACTIVE  -  Available     supplies! 
(offerings)  are  readily  clearing  the  market. 

MODERATE  -  Available  supplies) 
(offerings)  are  clearing  the  market  at  a 
reasonable  rate. 

SLOW  -  Available  supplies  (offerings) 
are  not  readily  clearing  the  market. 

INACTIVE  -  Sales  are  intermittent 
with  few  buyers  or  sellers. 


PRICE  TREND  -  The  direction  in  which 
prices  are  moving  in  relation  to  trading  in 
the  previous  reporting  period(s). 

HIGHER  -  The  majority  of  sales  are  at 
prices  measurably  higher  than  theprevious 
trading  session. 

FIRM  -  Prices  are  tending  higher,  but 
not  measurably  so. 

STEADY  -  Prices  are  unchanged  from 
previous  trading  session. 

WEAK  -  Prices  are  tending  lower,  but 
not  measurably  so. 

LOWER  -  Prices  for  most  sales  are 
measurably  lower  than  the  previous  trad- 
ing session. 


SUPPLY/OFFERING  -  Thequantityof  a 
particular  item  available  for  current  trading. 

HEAVY  -  When  the  volume  of  supplies 
is  above  average  for  the  market  being 
reported. 

MODERATE  -  When  volume  of 
supplies  is  average  for  the  market  being 
reported. 

LIGHT  -  When  the  volume  of  supplies 
is  below  average  for  the  market  being 
reported. 


DEMAND  -  The  desire  to  possess  a 
commodity  coupled  with  the  willingness 
and  ability  to  pay. 

VERY  GOOD  -  Offerings  or  supplies 
ore  rapidly  absorbed. 

GOOD  -  Firm  confidence  on  the  part  of 
buyers  that  general  market  conditions  are 
good.  Trading  is  more  active  than  normal. 

MODERATE  -  Average  buyer  interest 
and  trading. 

LIGHT  -  Demand  is  below  average. 

VERY  LIGHT-  Few  buyers  are 
interested  in  trading. 


1^    MOSTLY  -  The    majority    of    sales    or 
(volume. 


l.    UNDERTONE  -  Situation   or    sense   of 
direction  in  an  unsettled  market  situation. 
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where  To  Get  More  Information 


COTTON: 


Marketing  Programs  Br. 
Cotton    Division 
AiVlS-USDA 
Washington,  D.C.  20250 
(202)  447-2072 


DAIRY  PRODUCTS: 


Market  Information  Br. 
Dairy  Division 
AMS-USDA 

Washington,  D.C.  20250 
(202)447-7461 


FRUITS, 
VEGETABLES, 
AND  ORNAMENTAL 
CROPS: 


Market  News  Br. 
Fruit  and  Vegetable  Div. 
AMS-USDA 

Washington,  D.C.  20250 
(202)  447-2745 


GRAIN: 


Market  News  Br. 
Grain  Division 
AMS-USDA 

Washington,  D.C.  20250 
(202)  447-4461 


LIVESTOCK  AND 
MEATS: 


Market  News  Br. 
Livestock  Division 
AMS-USDA 

Washington,  D.C.  20250 
(202)  447-6231 


POULTRY  PRODUCTS: 


Market  News  Br. 
Poultry  Division 
AMS-USDA 

Washington,  D.C.  20250 
a02)  447-6911 


TOBACCO  AND 
NAVAL  STORES: 
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Repprts  and  Analysis  Br. 
Tobacco  Division 
AMS-USDA 

Washington,  D.C.  20250 
(202)  447-3489 
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...Washington,  D.C.  20250 
'^02)  447-7607 


